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The Group’s net profit reached RUB 64.3 bn versus RUB 6.0 bn in 1H 2009

The Group’s total comprehensive income reached RUB 87.7 bn versus RUB 10.9 bn in 1H 2009
The Group’s performance is returning to normal: annualized ROE for the 1H 2010 is 15.6%

Fee and commission income grew by 24.4% compared to 1H 2009

Loan impairment charge decreased by 42.4% vis-a-vis 1TH 2009 in view of slower overdue loan growth and

economic recovery in Russia
Effective cost control: cost-to-income ratio is 40.2%

Securities portfolio grew by 68.0% in 1H 2010 driven by disequilibrium between low demand for loans and

strong growth of customer deposits

Strong capital adequacy: despite repayment of RUB 200 bn of subordinated debt in 2Q 2010 Basel | Total
capital adequacy is 17.3%. CBR N1 capital adequacy ratio - 18.8%
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Net profit,

RUB bn

10.7 times
1H10 64.3
1H09 6.0

Cost to income ratio, %

+4.6 p.p.

1H10 40.2%
1H09 35.6%

IFRS 6 months 2010

Operating income before provision
charge for loan impairment, RUB bn

+3.6%
1H10 319.3
1HO09 308.3

Provision charge for loan
impairment, RUB bn

-42.4%
1H10 -110.3
1H09 -191.5

ROE, %

+14.0 p.p.

1H10 15.6%
1HO9 1.6%

Interest margin, %

-1.0 p.p.
1H10 6.8%
1HO9  7.8%




Highlights of 6 months 2010 (3): ) SBERBANK

(

By your side
1H10 1HO09
ITEM (RUB bn) (RUB bn) S
I B

Operating income before provision charge for loan impairment 319.3 308.3 3.6%
Operating expenses 128.4 109.7 17.0%
Provision charge for loan impairment -110.3 -191.5 -42.4%
Net profit 64.3 6.0 10.7 times
Total comprehensive income 87.7 10.9 8.0 times
Earnings per ordinary share, RUB 2.95 0.25 11.8 times

2010 2Q09
ITEM (RUB bn) (RUB bn) Change

Operating income before provision charge for loan impairment 149.5 164.1 -8.9%
Operating expenses 67.0 56.6 18.4%
Provision charge for loan impairment -56.0 -100.8 -44.4%
Net profit 20.8 5.4 3.9 times
Total comprehensive income 17.5 19.9 -12.1%
Earnings per ordinary share, RUB 0.94 0.22 4.3 times
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ITEM 30.06.2010 31.12.2009 Change
1

Assets, RUB bn 7,579.4 7,105.1 6.7%
Loans to customers (net), RUB bn 4,759.1 4,864.0 -2.2%
Due to customers, RUB bn 5,856.0 5,438.9 7.7%
Equity, RUB bn 866.9 778.9 11.3%
Tier | capital adequacy ratio (Basel I) 11.7% 11.5% 0.2 pp
Total capital adequacy ratio (Basel I) 17.3% 18.1% -0.8 pp
PLI rate (Provision for loan impairment to Total gross loans) 12.5% 10.7% 1.8 pp

ITEM 1H10 1HO09 Change
Return on equity 15.6% 1.6% 14.0 pp
Return on assets 1.8% 0.2% 1.6 pp
Cost to income ratio 40.2% 35.6% 4.6 pp
Interest margin* 6.8% 7.8% -1.0 pp

* Net interest income to average earning assets.

IFRS 6 months 2010
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Net Profit, RUB bn
10.7 times _l 3.9times l

1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Earnings per Ordinary Share, RUB

11.8 times g 4.3 times l
0.94
0.65
0.25 0.22 0.20
1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10
=  The major reason for the increase was higher operating income before provision for loan impairment by 3.6% year-on-year and a
reduction in provision charge for loan impairment for 42.4% in 1H 2010 compared to 1H 2009

IFRS 6 months 2010
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+1.6 pp _l +0.8 pp l

1.8%

0.2% -

1HO9 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Return on Equity (ROE), %
+14.0 pp ] +6.8 pp

15.6% l

1.6%

1HO09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

" ROA and ROE slowed down in the 2Q10 compared to a rapid growth in the 1Q10

IFRS 6 months 2010



Operating Income Before_Prowsmn Charge SBERBANK
for Loan Impairment By your side

(§

Operating Income Before Provision Charge for Loan Impairment, RUB bn

+3.6% u Other income / (expense)
4 Net fee and commission income
# Net interest income
308.3 319.3 @ Net gains/(losses) from trading operations and revaluation of securities
-8.9% l
171.7
164.1 168.1 169.8

29.2

1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

. Net operating income before provision charge for loan impairment increased by 3.6% in 1H10 compared to 1H09 with fee income being
the major driver of this growth; still net interest income remains the main component of operating income
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Net Interest Income, RUB bn

-0.2%

1H09 1H10

-11.0%

=®—Yield on earning assets

=@—Interest margin
=8—Net interest spread
Cost of funds

2Q09 3Q09 4Q09 1Q10 2Q10
Net Interest Spread & Interest Margin, %

13.1%

Fo 12.8% 12.1% 11.8%

—e

8.1% 8.1% 7 50 7 3%

= = T . 6.3%
1.1% 7.6% 7.0% 6.8%

5.7%

5.4% 5.2% 5.1% 5.0% 4.8%
2Q09 3Q09 4Q09 1Q10 2Q10

competition for good borrowers

interest spreads

Net interest income for 1H10 decreased by 0.2% year-on-year reflecting the general market trend toward reduction of interest rates and

Asset yields declined further in 2Q10 in step with current market trends; this resulted in decrease of net interest income and narrowing

IFRS 6 months 2010
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| -7.8% ¢
mm—— 262 58.6, o 208.1 207.3 204.5 207.8 191.9

s 13.0 s 159 s 20.2 271 315

Loans to individuals

@ Corporate loans

1HO09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10
Average Loan Yields, %
15.0% 15.3% 15.1% 14.7% 14.9%
Loans to individuals 13.9% )
14.2% -J70 13.4% 0
(== t: 13.4%

=®=Total loans 14.0% 13.5% j
70 13.0% 13.0% 11.9%

=—8— Corporate loans
11.0%

2Q09 3Q09 4Q09 1Q10 2Q10

" Interest income for 1H10 decreased by 0.9% year-on-year
" Average yields on corporate loans dropped from 13.0% to 11.0% on the back of lower market interest rates on corporate loan portfolio

. Average yields on retail loans stabilized in 2Q10
] Included into other interest income for 1H 2010 is RUB 53.4 bn of interest income from debt securities
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Interest Expense, RUB bn

158.7 155.7

258 | o 79.1 76.1 77.4 78.7 77.0

31.4 4 Corporate accounts/term 146 138 137 | 11.0 w2l
deposits 13.9 12.3 .

@ Individual accounts/term

(&

10.4

deposits
1HO9 1H10 2Q09 3Q09 4Q09 1Q10 2Q10
Average Customer Deposit Costs, %
8.1%
’ 7.2% .

Corporate term deposits 6.5% 6.4% 6.2%

=@=|ndividuals term deposits Fo 6.4% o o
=8— Current/settlement accounts 6.3% 70 6.1% 5.5% 5.4%
1.0% 1.0% 0.9% 0.8% 0.7%

® *— —— —O— —0
2Q09 3Q09 4Q09 1Q10 2Q10

. Interest expense decreased by 1.9% in 1H10 compared to 1H09

. The main component of the Group’s interest expense is the interest on retail deposits. The cost of retail deposits slightly decreases
following market trends and bank pricing policy

" Included into other interest expense for 1H 2010 is RUB 17.9 bn of interest expense on subordinated debt
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Fee and Commission Income, RUB bn
+24.4%  Other fee and commission income
l 4 Plastic cards operations
59.6 @ Cash and settlement transactions with individuals
@ Cash and settlement transactions with legal entities
47.9
+32.3% l
32.8

30.7

1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

" Fee and commission income increased by 24.4% in 1H10 year-on-year
. Cash and settlement transactions with customers remain the major source of Group’s fee and commission income
. Included into other fee and commission income for 1H 2010 is RUB 3.8 bn of agent commissions on realization of insurance contracts
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Interest Income on Securities, RUB bn
+140. 5% +150.4%
1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Net Gains on Trading Operations and Revaluation of Securities, RUB bn

11.5
5.0
-2.2

1HO09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

/- A substantial increase in interest income on debt securities came as a result of growing portfolio of investments in bonds of the Bank of\
Russia, federal government bonds and corporate bonds

. Net gains on trading operations and revaluation of securities grew 2.9 times year-on-year, though in 2Q10 made a loss of RUB 2.2 bn
due to unfavorable market conditions

. Unrealized gains on revaluation of investment securities available for sale posted in other comprehensive income in TH10 amounted to

_ RUB 26.8 bn )
IFRS 6 months 2010 -
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Net Gains from Foreigh Exchange Operations, RUB bn

-23.7% 6.3 times l
1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Net Gains from Operations with Precious Metals, RUB bn

._.-_-_-_-_'

1HO09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

. Net gains from foreign exchange operations in 1H10 include gains from dealing in foreign currencies of RUB 1.4 bn, translation gains of
RUB 33.3 bn and losses from operations with foreign currency derivatives amounting to RUB 27.6 bn

. Net loss from operations with precious metals in 1H 2010 occurred due to negative revaluation of balances nominated in precious
metals
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Operating Expenses, RUB bn
’7 +17.0% _l +18.4% l
109.7 128.4 ‘
' 66.5 67.0
v 50.9 4 Other operating 56.6 53.1 61.4
o expenses
220 22.6 28.3
24.2 221
u Staff costs m‘
1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Actual Headcount (Sberbank standalone, in thousands)

‘ -5.9% l

30.06.2009 30.09.2009 31.12.2009 31.03.2010 30.06.2010

. Total operating expenses grew by 17.0% in 1H10 compared to 1H09
. Staff costs grew in 1H10 due to a planned increase in salaries

Other operating expenses increased by 25.2% compared to 1Q10 on the back of the Group’s strategy implementation, including new
infrastructure projects, marketing and advertisement expenses
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Provision Charge for Loan Impairment, RUB bn
— -42.4% | -44.4% l
109.8
54.3 56.0
1HO09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

Write-offs Against Provision for Loan Impairment, RUB bn

1H09 1H10 2Q09 3Q09 4Q09 1Q10 2Q10

. Provision charge for loan impairment decreased in 1H10 because of lower growth of overdue loans and of economic recovery in Russia
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Assets, RUB bn Asset Structure
+15.2%
’— +6.7% v

7,105

u Other assets

@ Cash and cash
equivalents

4 Securities

@ Loans and
advances to
customers

30.06.2009 31.12.2009 30.06.2010 30.06.2009 31.12.2009 30.06.2010

. The Group’s assets grew by 6.7% in 1H10

" The proportion of loans and advances to customers in total assets is decreasing, while the proportion of investments in securities is
growing because of stable deposit base growth and slack demand for credit resources

. Interest-earning assets comprise 89% of the Group’s total assets

IFRS 6 months 2010 -
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Loan Portfolio before Provision for Loan Impairment, RUB bn

-0.9%

30.06.2009

-0.1%

—

31.12.2009

30.06.2010

The Group’s gross loan portfolio decreased by 0.1% in 1H10

due to fall in loans to corporate customers by 1.0%

demand from individuals

Loans to individuals grew by 2.9% on the back of growth of

The structure of loan portfolio remained unchanged

IFRS 6 months 2010

Corporate Loan Portfolio Structure,

RUB bn
@ Commercial loans 4 Specialised loans
4,266 -1.0% 4,224
T
2,060 48% 2,003 47%
52% 53%
31.12.2009 30.06.2010
Retail Loan Portfolio Structure,
RUB bn
# Car loans

@ Mortgage loans
4 Consumer and other loans

1,178 +2.9% 1,212
_—
564 48% 582 48%
A4%
8%

31.12.2009 30.06.2010
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Industry Breakdown, as of 30 June 2010 Currency Breakdown
@ Rubles 4US dollars @ Other currencies
Transport; Other; 4.3% = 3.0% . 3.3%
. 2.0%
Telecommuni l
cations: 2.8% ;

Energy: 3.1%
Oil and gas :
31%
Chemical; _ Sy Q \ 31.12.2009 30.06.2010
3.6% o
Metallurgy: — Maturity Breakdown
5.3% |
- — ’ u | ess than 6 months 46 to 12 months
i 1 to 3 years 4 More than 3 years
Machine
building: 6.1%
19.9% %
Construction;
7.4%

31.12.2009 30.06.2010

. The Group’s loan portfolio is well diversified, with the largest industry (for corporate clients) constituting 16.8% of the total loan portfolio
" The proportion of rouble-denominated loans decreased by 1.7 p.p. in TH10
" Maturity breakdown remains stable

IFRS 6 months 2010 -
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Non-Performing Loans* and Provision

for Loan Impairment, RUB bn Non-Performing Loans in Loan Portfolio, %

@ Provision for loan impairment = Non-performing loans

677
580 631
494

479

30.06.2009 30.09.2009 31.12.2009 31.03.2010 30.06.2010 30.06.2009 30.09.2009 31.12.2009 31.03.2010 30.06.2010

NPL Coverage Ratio
Provision for Loan Impairment (PLI) to Total Loans, % (PLI to Non-perfo?ming Loans)

30.06.2009 30.09.2009 31.12.2009 31.03.2010 30.06.2010 30.06.2009 30.09.2009 31.12.2009 31.03.2010 30.06.2010

* Overall exposure, should there be any payments (principal and/or interest) overdue more than 90 days as of the reporting date.

" The proportion of non-performing loans in the loan portfolio is continuously slowing down the pace of growth, with only 0.2 pp increase
in 2Q10

" NPL coverage ratio increased in 2Q10 to 1.4

" Renegotiated loans before provision for loan impairment amounted to 592.2 RUB bn as at 30.06.2010 or 10.9% of the loan portfolio (as
at 31.12.2009: RUB 646.8 bn or 11.9%)
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Securities by Portfolio, RUB bn Securities by Type, RUB bn
+222.2%
—1 +68.0%
4 Investment securities
available for sale
u Other securities
4 Securities designated = Corporate bonds
1’064' 1 at fair value through 1’064'1
profit or loss @ Municipal bonds

@ Trading securities 4 Eurobonds RF

554.9

4 Bonds of the Bank of
Russia

i [nvestment securities # OFZ bonds

held to maturity

30.06.2009 31.12.2009 30.06.2010 30.06.2009 31.12.2009 30.06.2010
. Investments in the Bank of Russia bonds more then tripled during 1H10 and reached RUB 713.4 bn. Investments in other securities,
particularly federal and corporate bonds, also grew at a high pace
" Investments in corporate debt securities, which are regarded as an alternative form of lending, increased by 18.1% and reached
RUB 319.6 bn

. During 1H10 the Group started to create portfolio of investment securities held to maturity which totaled RUB 205.9 bn at 30.06.2010

IFRS 6 months 2010
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Liabilities, RUB bn ’ Liabilities Structure
+15.1%
’7 +6.1%
v
6,326

137 @ Other

@ Due to other banks

@ Subordinated debt

4 Due to legal entities

@ Due to individuals

30.06.2009 31.12.2009 30.06.2010 30.06.2009 31.12.2009 30.06.2010

" Retail deposits dominate the Group’s sources of funding, constituting 62% of total liabilities
= Subordinated debt decreased in 1H 2010 due to repayment of RUB 200 bn before maturity

. Borrowings from international capital markets amounted to RUB 115.2 bn as of 30.06.2010 or 1.7% of total liabilities. In July - August 2010 the Bank
issued LPNs of USD 1500 bn at 5.466% p.a.
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Industry Breakdown, as of 30 June 2010 Currency Breakdown

@Rubles “USdollars ®@Euro @Other currencies

. Metallurgy: —
Foodand  Chemical: 7 gy, 8.4% - 6.2%
agriculture: : 9
1.3%
Energy: 1.7%
Machine -\
building: 1.7%
Construction; ——
2.1%
. 31.12.2009 30.06.2010
Qil and gas:
4.0%
Maturity Breakdown
Trading: 4.6%
§ @ L ess than 6 months 46 to 12 months
@1 to 3 years @ More than 3 years
_/ 5.8% 5.9%
Services; 5.2%
0, 0,

31.12.2009 30.06.2010

. Retail deposits are traditionally the core of the Group’s customer deposits
" Maturity breakdown demonstrates stable and sufficient liquidity in the medium term

IFRS 6 months 2010
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Group’s Equity, RUB bn Capital Adequacy Ratio, Basel 1
+11.3% Tier 1 4Tier 2
18.1% 17.3%
u i&G% -5.6%
31.12.2009 30.06.2010 31.12.2009 30.06.2010
Regulatory Capital, Basel 1, RUB bn Risk-Weighted Assets, RUB bn
@Tier 1 4Tier 2
’7 +7.1% 3
| 126% [
1,140.5 1,169.6
416.3 382.4

31.12.2009 30.06.2010 31.12.2009 30.06.2010

" The Group’s capital adequacy ratio is well above the Basel committee requirements. In May 2010, the Group paid back part of
subordinated loan in the amount of RUB 200 bn received by the Group from the CBR in 4Q08 which caused the reduction in the Group’s
Tier 2 capital. The total capital adequacy ratio calculated according to the Basel 1 Accord was 17.3% as of June 30, 2010

IFRS 6 months 2010 -
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/ This presentation has been prepared by the Group of Sberbank (Savings Bank of the Russian Federation (the “Group”),\
and comprises the slides for a presentation to investors concerning the Group. This presentation does not constitute or form

part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares or other
securities representing shares in the Bank, nor shall it or any part of it nor the fact of its presentation or distribution form the
basis of, or be relied on in connection with, any contract or investment decision.

The information in this presentation or in oral statements of the management of the Group may include forward-looking
statements. These forward-looking statements include all matters that are not historical facts, statements regarding the Group's
intentions, beliefs or current expectations concerning, among other things, the Group's results of operations, financial
condition, liquidity, prospects, growth, strategies, and the industry in which the Group operates. By their nature, forward-
looking statements involve risks and uncertainties, because they relate to events and depend on circumstances that may or
may not occur in the future. The Group cautions you that forward looking statements are not guarantees of future performance
and that its actual results of operations, financial condition and liquidity and the development of the industry in which the Group
operates may differ materially from those made in or suggested by the forward-looking statements contained in this
presentation or in oral statements of the management of the Group. In addition, even if the Group's results of operations,
financial condition and liquidity and the development of the industry in which the Group operates are consistent with the
forward-looking statements contained in this presentation, those results or developments may not be indicative of results or
developments in future periods.

The information and opinions contained in this presentation or in oral statements of the management of the Group are
rovided as at the date of this presentation and are subject to change without notice. /

\_
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