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l|||||l Important Notice

The information contained herein has been prepared by the Company. The opinions presented herein are
based on general information gathered at the time of writing and are subject to change without notice. The
Company relies on information obtained from sources believed to be reliable but does not guarantee its
accuracy or completeness.

These materials contain statements about future events and expectations that are forward-looking
statements. Any statement in these materials that is not a statement of historical fact is a forward-looking
statement that involves known and unknown risks, uncertainties and other factors which may cause our
actual results, performance or achievements to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking statements. We assume no obligations to
update the forward-looking statements contained herein to reflect actual results, changes in assumptions or
changes in factors affecting these statements.

This presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe
for or purchase any securities and nothing contained herein shall form the basis of any contract or
commitment whatsoever. No reliance may be placed for any purposes whatsoever on the information
contained in this presentation or on its completeness, accuracy or fairness. The information in this
presentation is subject to verification, completion and change. The contents of this presentation have not
been verified by the Company. Accordingly, no representation or warranty, express or implied, is made or
given by or on behalf of the Company or any of its shareholders, directors, officers or employees or any other
person as to the accuracy, completeness or fairness of the information or opinions contained in this
presentation. None of the Company nor any of its shareholders, directors, officers or employees nor any
other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation
or its contents or otherwise arising in connection therewith.



qillp Q1 2007 Results: Key Highlights

Positives Challenges, Priorities
EBITDA* up 2x to USD 1,741 min vs Q1 2007
Q4’06

Refined product prices weaker
Operating cash flow at USD 894 Taxes. rouble appreciation
min vs USD (967) min in Q4 2006 ! PP

Leading production growth 2007-2008

Gas sales Integrating recent acquisitions

Optimization of enhanced
downstream portfolio to grow
Refining volumes growth netbacks through:

Gas prices up 47%

Enhanced MIS/technology solutions

Retail throughput growth

Increased sales/distribution capabilities
Cost control Realizing benefits of new flexibility in netback
Operating expenses down 26% vs Q4’06 options

SG&A down 7% vs Q4’06

*Adjusted for accrual of fines and penalties related to pre-acquisition Yuganskneftegaz tax debt of USD 297 min 3



Q1 2007 Results Overview

USD min Q107 Q106 Chg. ytd, % Q4 06 Chg. goq, %
Production, min boe 177.85 157.95 13% 171.70 4%
Oil, min bbl 154.38 137.24 12% 151.47 2%
Gas, bcm 3.99 3.52 13% 3.45 16%
Oil products output, mmt 6.60 5.74 15% 5.77 14%
Revenues 8,220 7,327 12% 8,213 0%
EBITDA* 1,741 1,920 (9%) 880 98%
Net Income* 602 802 (25%) 603 (0%)
Operating cash flow 894 1,413 (37%) (967) 192%
Capital expenditures 1,033 590 75% 1,331 (22%)

*Adjusted in Q1 2007 for accrual of fines and penalties related to pre-acquisition Yuganskneftegaz tax debt of USD 297 min (EBITDA)

and USD 332 min (Net Income)



l|||||l Crude Oil Production

2006 Crude Oil Production Growth in Russian Federation
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l|||||l Q1’07 Crude Oil Production Growth

1Q2007 Crude Oil Production Reconciliation

kbpd
1,715
61
1
44 | m———
4 4
86
+12.5%

1,525
Q1 06 YNG Severnaya Sakhalin-1 Purneftegaz Share in Other Q107

Neft Udmurtneft

Includes share in production of affiliates



l|||||l Gas Sales

Sales Volumes Sales Prices
+7.2% +47.4%
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l|||||l Petroleum Products Output

Petroleum Products Output

6.60 min tonnes
5.74 207
3.60
3.04 3.20
3.00 270 267
1Q07 1Q06 4Q06

[0 Petroleum products output by owned refineries [ Petroleum products output by third party refineries



l|||||l Retail: Increasing Throughput

Average daily sales per 1 filling station

tonnes / day

4.94
4.27

3.52
276 Ly

2003 2004 2005 2006 1Q2007



Economic Environment

Q1 07 Q1 06
Average RUB/USD rate RUB/USD 26.31 28.16
Annual inflation rate: Q1’06 through 0

0107 % 7.3%

Annual real RUB appreciation vs USD: 0 0

Q1’06 through Q1’07 % 11.7%

Urals oil price (av. Med and NWE) $/bbl 54.3 58.2
Gasoil, 0.2% (av. Med) $/tonne 526 552
Diesel fuel (av. RF) $/tonne 499 527

10



Revenue Reconciliation

Revenue Reconciliation

USD min
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Revenue Volumes Revenue
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Tax Environment

Oil Price and Taxes in 1Q 2007

USD/bbl o
Oil Price Decrease - Tax Increase =
-3.90 -6.5 USD/bbl
—y
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+4.2
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Urals Export Duty MET
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qillp Q1 2007

Netback Ladder

Q1 2007 Netbacks and crude allocation ($/bbl), excluding Sakhalin-1

$31.0

Urals average price: $ 54.2/bbl

$28.0 Crude Export Duty: $ 27.6/bbl
Weighted average netback: $24.2/bbl
$22.9
e $18.9
40% 20% '
Rosneft  cjs Transneft Third party  pomestic Transneft export Non-Transneft CIS Non-
refineries export refineries crude Total sales: export Transneft export
< 156.5 mm bbl <
Q1 2006 Netbacks and crude allocation ($/bbl)
Urals average price: $ 58.2/bbl ’ CIS Non-Transneft export ‘
$34.3 Crude Export Duty: $ 23.4/bbl
$32.4 Weighted average netback: $ 29.0/bbl ’ DEMESE GLEE ‘
$28.1 $28.1 $27.2 doel>
p23.4
0
37% 21%
Rosneft  CIS Transneft Transneft export Non-Transneft Third party
refineries export Tl sl export refineries
< 136.4 mm bbl i
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l|||||l Oil Products Prices

Dynamics of product prices
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1Q2006 20Q2006 3Q2006 402006 1Q2007
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l|||||l SG&A and Transportation Expenses

USD min Q107 Q106 ytd, % Q4 06 goq, %
General and administrative

expenses 186 142 31.0% 200 (7.0%)
Pipeline tariffs and

transportation costs 939 735 27.8% 867 8.3%
Total 1,125 877 28.3% 1,067 5.4%

General and administrative expenses

19
25
150 - 5

100 -

50 -

1Q06 Inflation Salaries Operating lease Bad debt Other expense 1Q07
provision
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l|||||l Operating Expenses and Purchases

USD min Q107 Q106 ytd, % Q4 06 goq, %
Operating expenses 542 443 22% 732 (26%)
- Production 478 315 52% 486 (2%)
- Refining and Marketing 45 118 (62%) 137 (67%)
- Other 19 10 90.% 109 (83%)

Value of purchased goods and

SENVICes 480 288 67% 498 (4%)
- Crude oil & gas 268 83 223% 228 18%
- Oil products 58 100 (42%) 131 56%
- Processing services 154 105 47% 138 12%
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l|||||l Lifting Cost

Liquids Lifting Cost Breakdown

USD/bbl

$3.23
$2.92 $3.14

$0.23

o Lifting cost
related to
Sakhalin-1
expenses

$3.00

Lifting cost
> exc.
Sakhalin-1

$2.25

Q1 06 Q2 06 Q3 06 Q4 06 Q107
B Raw materials ® Maintenance M Fuel and energy M Salaries [ Rent O Transportation costs £ Other costs
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qlllp EBITDA

EBITDA Reconciliation

USD min
192
204 108
— ] 44
——
-9.3%
Q1 2006 Revenues Tax Burden Hydrocarbons Transportation Operating and G&A costs Q1 2007
EBITDA purchases Ccosts exploration EBITDA

expenses

*Adjusted for accrual of fines and penalties related to pre-acquisition Yuganskneftegaz tax debt of USD 297 min 18



Operating Cash Flow Reconciliation

Operating cash flow waterfall

USD min

444

-36.7%

Q1 2006

37
289
270 192
648 L_71 |
314

Net Income DD&A Deferred tax Accounts Advances Taxes Other Other items Q1 2007
decrease receivable payable working
capital
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l|||||l Net Income Reconciliation

Net income*

USD min
524
-24.9%
893 '
164 /
204
136
44
161 1
289 4
112
T T T T T T T
Q1 2006 Net Revenues Tax Burden Hydrocarbons Transportation  Operating G&A DD&A growth FX Loss Interest Income tax Other Q1 2007 Net
Profit purchases costs and Profit
exploration
expenses

*Adjusted for accrual of fines and penalties related to pre-acquisition Yuganskneftegaz tax debt of USD 332 min 20



Capital Expenditures

USD min 1Q07 1Q06
Exploration and production 916 466
Yuganskneftegaz 457 317
Vankor 276 1
Purneftegaz 51 36
Sakhalin-1 39 -
Severnaya Neft 39 30
Other upstream 54 82
Refining and marketing 108 32
OJSC NK Rosneft 50 14
Tuapse Refinery 14 1
Komsomolsk Refinery 7 0
Marketing Retall 29 16
Other downstream 8 1
Other 9 92
Total 1,033 590
Acquisition of entities 8 105

Acquisition of licenses

258 5,



Net Debt Reconciliation

USD min

12

T

Net Debt as Operating
of Dec 31st, Cash Flow
2006

1,503
9
lng |
894 916
Upstream Downstream Other Prepayments FX Effect + Net Debt as
Capex Capex Capex for treasure Investing other of March
stock activities 31st, 2007
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YUKOS receivables

Key Considerations

2007 Impact

Total claims now amount to RUB 278.1 bn:

RUB 263.7 bn of Rosneft and
Yuganskneftegaz claims

RUB 14.5 bn of additional claims
acquired with Samaraneftegaz, Tomskneft
and other YUKOS assets

USD 1.3 bn were recognized under US GAAP
as of March 31st, 2007
USD 820 min as accounts receivable

USD 483 min as acquired debt receivable

RUB 33.8 bn (USD 1,285 min) of related
income tax has been paid in Q4 06

Reserve was created for the receivables
resulting in RUB 19.5 bn (USD 741 min) of 2006
income tax payment delayed until 2007

Resulting net advance tax payment: RUB
14.3 bn (USD 544 min)

Rosneft expects full settlement of RUB 278.1
bnin 2007

100% will be recognized in CF statement

Up to RUB 176 bn will be recognized in P&L
statement, net of tax

Tax of RUB 19.5 bn will be paid
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