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1H 2009 Achievements

« Pharmstandard increased its participation in FRP programme and supplied Velcade® (bortezomib) for the
total amount of RUR2,505 min (including 10% VAT);

» Pharmstandard signs an agreement with Pharmapark on marketing and exclusive sales of Altevir®
(gepatology). Starting from April 2009, sales of Altevir® reached RUR14 min;

» The efficacy of Arbidol® for prevention and treatment of “swine influenza” (A / H1N1/ «California 04/2009»
strain) has been proven by major Russian virology scientific centres;

* In June 2009, Pharmstandard-Ufavita receives a visit from Deputy Minister of Industry and Trade Denis
Mansurov;

« Pharmstandard has become a full member of the International Pharmaceutical Excipients Council (IPEC)
Europe.

« Pharmstandard and ZAO “Apteki 36.6” signed an agreement on direct collaboration.

« Pharmstandard will join its subsidiaries OJSC “Pharmstandard-Octybr” and CJSC “Masterlek”.
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1H 2009 Sales Structure

(R rrmsancer)

Pharmaceuticals Medical Devices

97% of 1H 2009 sales 3% of 1H 2009 sales

oTC Rx
56%0 of 2008 sales 44% of 2008 sales
* Therapeutic focus: = Product portfolio includes: = Product portfolio includes:
» Analgesics » Coronary Therapy » Sterilisers
» Cough & cold » Acid pump inhibitors » Distillers
» Vitamins > Nitrites & nitrates » Medical disposables
» Anti-viral » ACE inhibitors

» Anti-fungal

> Alimentary tract metabolism

33% growth (24% organically’) 203% growth (52% organically?) 48% decrease

62% revenue growth in 1H 2009

73% pharma growth in 1H 2009
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1H 2009 & 2Q 2009 Sales Results

1H 2009 2009 (mln RUR) 2008 (mln RUR) Chagg;gmln % 09 to 08
Pharmaceutical products 9789 5673 4116 73%
OTC products 5732 4324 1408 33%
Branded generics 4836 3730 1106 30%
Afobazol 191 0 191 -
IRS-19 107 0 107 -
Imudon 90 0 90 -
Non-branded generics 896 594 302 51%
Prescription products 4015 1327 2688 203%
Branded generics 3840 1220 2620 215%
Mildronat 674 627 46 7%
Velcade 2278 0 2278 -
Non-branded generics 174 106 68 64%
Other sales 2 22 20 91%
Medical equipment and disposables 273 526 253 -48%
Total sales 10 062 6199 3863 62%

2Q 2009 2009 (mln RUR) 2008 (mln RUR) Cha;‘%‘;{()mln % 09 to 08
Pharmaceutical products 5343 2611 2732 105%
OTC products 2183 1847 337 18%
Branded generics 1754 1566 189 12%
Afobazol 70 70 -
IRS-19 23 23 -
Imudon 90 90 .
Non-branded generics 429 281 148 53%
Prescription products 3136 751 2386 318%
Branded generics 3035 695 2340 337%
Mildronat 275 351 -75 -21%
Velcade 2278 2278 -
Non-branded generics 101 45 81%
Other sales 24 10 68%
Medical equipment and disposables 166 290 125 -43%
Total sales 5509 2902 2607 90%)
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Revenue Analysis

Sales structure, RUR min 10062
6199

1Q 2008 1Q 2009 2Q 2008 2Q 2009 1H 2008 1H 2009

B OTC ORx O Medical Equipment @ Others B Velcade

2Q2009 OTC segment growth rate stipulated by seasonality
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Best Selling Brands 1H 2009

1H 2009 1H 2008 Volume 09/08 Sales 09/08
Volume (min % of total | Volume (min Sales (min % of total

Ne BRAND packs) Sales (min RUR) sales packs) RUR) sales Change % Change %

1 Velcade 0,040 2278 23% 0,000 0 - 0,040 - 2278 -
2 Arbidol 12,329 1475 15% 9,962 1021 18% 2,368 24% 454 44%
3 Pentalgin 18,306 945 10% 14,051 690 12% 4,255 30% 255 37%
4 Mildronate 3,087 674 7% 3,089 627 11% -0,002 0% 46 7%
5 Complivit 7,164 487 5% 5,426 342 6% 1,738 32% 144 42%
6 Codelac 3,392 339 3% 2,762 157 3% 0,630 23% 183 116%
7 Phosphogliv 0,934 326 3% 0,727 238 4% 0,206 28% 88 37%
8 Flukostat 2,700 316 3% 2,343 272 5% 0,357 15% 44 16%
9 Terpincod 2,151 302 3% 9,083 799 14% -6,932 -76% -497 -62%

10 Afobazol 1,297 191 2% 0,000 0 0% 1,297 - 191 -
Other brands 282,024 2413 25% 236,855 1504 27%| 45,169 19% 909 60%
TOTAL SALES 333,424 9747 100% 284,297 5 651 100%| 49,127 17% 4 095 72%

Pharmstandard demonstrated total growth (excluding Velcade) of 32%, including 17%

volume growth.
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Top 10 OTC Brands 1H 2009

1H 2009 1H 2008 Volume 09/08 Sales 09/08
Volume (min % of total | Volume (min Sales (min % of total

Ne BRAND packs) Sales (min RUR) sales packs) RUR) sales Change % Change %
1 Arbidol 12,329 1475 26% 9,962 1021 24% 2,368 24% 454 44%
2 Pentalgin 18,306 945 16% 14,051 690 16% 4,255 30% 255 37%
3 Complivit 7,164 487 8% 5,426 342 8% 1,738 32% 144 42%
4 Codelac 3,392 339 6% 2,762 157 4% 0,630 23% 183 116%
5 Flukostat 2,663 310 5% 2,316 268 6% 0,347 15% 42 16%
6 Terpincod 2,151 302 5% 9,083 799 18% -6,932 -76% -497 -62%

7 Afobazol 1,297 191 3% 0,000 0 0% 1,297 - 191 -
8 Amixin 0,399 175 3% 0,293 127 3% 0,106 36% 48 38%
9 Corvalol 26,431 126 2% 22,260 93 2% 4,171 19% 33 36%

10 IRS-19 0,439 107 2% 0,000 0 0% 0,439 - 107 -
Other brands 236,675 1274 22% 201,027 827 19% | 35,648 18% 447 54%
TOTAL SALES 311,247 5732 100% 267,179 4324 100%| 44,068 16% 1408 33%
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Top 10 Rx Brands 1H 2009

1H 2009 1H 2008 Volume 09/08 Sales 09/08
Volume (min % of total | Volume (min Sales (min % of total

Ne BRAND packs) Sales (min RUR) sales packs) RUR) sales Change % Change %

1 Velcade 0,040 2278 23% 0,000 0 - 0,040 - 2278 -
2 Mildronate 3,087 674 17% 3,089 627 47% -0,002 0% 46 7%
3 Phosphogliv 0,934 326 8% 0,727 238 18% 0,206 28% 88 37%
4 Biosulin 0,180 9 2% 0,168 71 5% 0,011 7% 20 29%
5 Combilipen 0,744 74 2% 0,074 6 0% 0,671 910% 69 1195%
6 Reduxin 0,066 68 2% 0,032 25 2% 0,033 103% 43 174%
7 Pikamilon 2,118 57 1% 1,305 23 2% 0,813 62% 34 146%
8 Cyclodol 1,249 51 1% 0,982 33 3% 0,267 27% 18 54%
9 Azitrox 0,254 41 1% 0,150 22 2% 0,105 70% 19 86%
10 Renipril 0,944 35 1% 0,880 31 2% 0,064 7% 5 16%
Other brands 12,562 319 8% 9,711 251 19% 2,851 29% 68 27%
TOTAL SALES 22,177 4015 100% 17,118 1327 100% 5,059 30% 2 688 203%

Pharmstandard demonstrated total Rx growth (excluding Velcade) of 31%, including

30% volume growth.

1H 2009 Sales Results Presentation G i L!@&HMCTEIHAHIJT) _

Source: Company data



Disclaimer and Confidentiality Requirements

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of OJSC Pharmstandard (the “Company”)
or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

This presentation has been prepared solely for use in connection with the possible offering of ordinary shares (the “Shares”) and global depositary receipts representing shares (“GDRs” and, together with the
Shares, the “Securities”) in the Company (the “Offering”). This document is an advertisement and not a prospectus and any purchase of Securities in the Offering should be made solely on the basis of
information contained in the prospectus and any supplemental prospectus to be published in respect of the Offering. The information contained in this presentation has not been independently verified. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions
contained herein. None of Augment Investments Limited (the “Selling Shareholder”) or the Company or any of their respective affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

This presentation is only for persons having professional experience in matters relating to investments and must not be acted or relied on by persons who are not Relevant Persons (as defined below).
Solicitations resulting from this presentation will only be responded to if the person concerned is a Relevant Person.

This presentation is not for distribution in, nor does it constitute an offer of securities in the United States, Canada, Australia or Japan. Neither the presentation nor any copy of it may be transmitted into the
United States, its territories or possessions, or distributed, directly or indirectly, in the United States, its territories or possessions. Any failure to comply with this restriction may constitute a violation of US
securities laws. The presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent registration or an exemption from registration. The
Company has not registered and does not intend to register any portion of the Offering in the United States or to conduct a public offering of any securities in the United States.

This presentation is made to and directed only at (i) persons outside the United Kingdom, (ii) qualified investors or investment professionals falling within Article 19(5) and Article 49(2) (a) to (d) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), and (iii) high net worth individuals, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to
(d) of the Order (such persons collectively being referred to as "Relevant Persons").

This presentation and its contents are confidential and must not be distributed, published or reproduced (in whole or in part) or disclosed by recipients to any other person, whether or not such person is a
Relevant Person. Failure to comply with this restriction may constitute a violation of applicable securities laws. If you have received this presentation and you are not a Relevant Person you must return it
immediately to the Company. This presentation does not constitute a recommendation regarding the securities of the Company.

This presentation is not a public offer or advertisement of Securities in the Russian Federation and is not an invitation to make offers to purchase any Securities in the Russian Federation, and must not be
passed on to third parties or otherwise be made publicly available in Russia. The GDRs have not been and will not be registered in Russia and are not intended for “placement” or “circulation” in Russia.

This presentation includes ‘forward-looking statements'. These statements contain the words "anticipate”, "believe", "intend", "estimate", "expect" and words of similar meaning. All statements other than
statements of historical facts included in this presentation, including, without limitation, those regarding the Company’s financial position, business strategy, plans and objectives of management for future
operations (including development plans and objectives relating to the Company's projects and services) are forward-looking statements. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors that could cause the actual results, performance or achievements of the Company to be materially different from results, performance or achievements expressed or
implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company's present and future business strategies and the environment in
which the Company will operate in the future. These forward-looking statements speak only as at the date of this presentation. Each of the Company and the Selling Shareholder and their respective agents,
employees and advisers, expressly disclaims any obligation or undertaking to update any forward-looking statements contained herein.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.
All information not separately sourced is from Company data.
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