Public Joint-Stock Company "Svyazinform"                            

of Nizhniy Novgorod Region

603000 N.Novgorod, 

M. Gorkiy sq., Dom Svyazi

Dear Shareholder:

The Board of Directors of PJSC   «Nizhegorodsvyazinform» would like to inform you that an Extraordinary General Shareholders Meeting of PJSC   «Nizhegorodsvyazinform» will take place on November 9, 2001 at 10:00 in the Aula of the Post House of the city of Nizhniy Novgorod.

Registration of Shareholders starts on November 9, 2001, at 10:00 at the following address:

N.Novgorod, M. Gorkiy sq., the Aula of the Post House.

General Shareholders Meeting Agenda

1. Reorganization of PJSC «Nizhegorodsvyazinform» in form of Take-Over of the following Companies:

PJSC “Kirovelektrosvyaz”;

PJSC “Martelkom” of Republic of Mariy El;

PJSC “Svyazinform” of Republic of Mordovia;

PJSC “Elektrosvyaz” of Orenburg Region;

PJSC “Svyazinform” of Penza Region;

PJSC “Svyazinform” of Samara Region; 

PJSC “Saratovelektrosvyaz”;

PJSC “Elektrosvyaz” of Ulyanovsk Region;

PJSC “Telecommunications Networks of Udmurt Republic”;

PJSC “Svyazinform” of Chuvash Republic;

Approval of:


Take-Over Agreement of PJSC  “Kirovelektrosvyaz” by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC  “Martelkom” of Republic of Mariy El by PJSC   

            «Nizhegorodsvyazinform»;

Take-Over Agreement of PJSC “Svyazinform” of Republic of Mordovia by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Elektrosvyaz” of Orenburg Region by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Svyazinform” of Penza Region by PJSC   «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Svyazinform” of Samara Region by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Saratovelektrosvyaz” by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Elektrosvyaz” of Ulyanovsk Region by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Telecommunications Networks of Udmurt Republic” by PJSC «Nizhegorodsvyazinform»;


Take-Over Agreement of PJSC “Svyazinform” of Chuvash Republic by PJSC «Nizhegorodsvyazinform»;

2. Determination of the limit number of declared common and preferred shares of PJSC «Nizhegorodsvyazinform».

3. Modifications and Amendments to the Charter of PJSC «Nizhegorodsvyazinform».

The List of Shareholders entitled to participate in the General Shareholders Meeting is made up on the base of Shareholders Register as of September 10, 2001 at 18:00 (local time).

Shareholders in possession of common and preferred shares of the Company are entitled to vote on the first item of the Agenda of the Extraordinary General Shareholders Meeting.

Shareholders in possession of common shares of the Company are entitled to vote on the second and third items of the Agenda of the Extraordinary General Shareholders Meeting.

You can obtain all the necessary information relevant to the Agenda of the Extraordinary General Stockholders’ Meeting at the following address: Nizhniy Novgorod, Gorkiy Square, Post House, Ground Floor; from October 9, 2001 during working hours at The First Independent Registrar Ltd., and at www.sviazimform.nnov.ru in the Internet.

The Shareholder (his Proxy) has the right to send the filled in ballots by registered mail at the following address: 603000, N.Novgorod, Gorkiy sq., Dom Svyazi, PJSC   «Nizhegorodsvyazinform». Deadline is November 6, 2001.

Ballots received at the latest 2 days before the date of the General Shareholders Meeting are taken in consideration at determination of the quorum and drawing results of voting. The ballot is considered valid, if only one voting option is left in it. Besides, the ballot should be signed by the shareholder (proxy).

In order to be registered and participate in the General Meeting, the shareholder (proxy) should have:

· shareholders as physical persons: a passport;

· a shareholder’s proxy: a passport and a letter of authority made up in compliance with Item 4 of Article 185 of the Civil Code of RF or confirmed by a public Notary;

· a proxy of a shareholder as a legal entity: a passport and a letter of authority made up in compliance with Item 5 of Article 185 of the Civil Code of RF or confirmed by a public Notary.

In connection with entering the question about reorganization of the Company in the Agenda of the General Shareholders Meeting, if this decision is passed by the meeting, the shareholder who voted against the Company’s reorganization or did not participate in voting upon this question is entitled to request a redemption of all his shares or of a part of them by the Company.

The share redemption will be made at following prices:

· Rubles 21.92 for a common share;

· Rubles 6.90 for a preferred share;

A written request for shares redemption (indicating passport data, domicile (actual address) of shareholder, number of shares to be redeemed) should be sent by registered mail at the address: 603000, N.Novgorod, M.Gorkiy sq., Dom Svyazi, PJSC   «Nizhegorodsvyazinform».

The shareholder’s redemption request should be submitted at the latest 45 days after approval of the resolution by the General Shareholders Meeting.

The Company is obliged to redeem shares during 30 days since the redemption request deadline. The Company should repay the correspondent shareholder the amount of money due to him starting from the working day following the 45th day after approval of reorganization resolution by the General Shareholders Meeting.

       The Company informs the shareholders about the date of repayment at the address indicated in his redemption request.

        According to Item 5 of Article 76 of Federal Law about Joint-Stock Companies, the total amount of funds assigned by the Company for shares redemption must not exceed 10 % of the value of Company’s net assets as of date of approval of reorganization resolution. In case if the amount of shares to be redeemed exceeds the amount of shares which can be redeemed by the Company, taking into consideration the above said limitation, the shares are to be redeemed proportionally to the declared requests.

Contact Phone: 8312 30 02 72           PJSC   «Nizhegorodsvyazinform» Board of Directors 

