Issues Submitted for the Consideration of the Annual General Meeting of MTS OJSC Shareholders on 29 June, 2001

First Issue: Procedure for conducting the general meeting of shareholders.

This subject is organizational and relates to the procedures for conducting the shareholders' meeting. The Counting Board will furnish to the participants of the meeting information regarding the registration of participants attending the meeting, will inform the participants as to whether a quorum is present, and will provide other relevant organizational information. The participants of the meeting shall elect a chairman to preside over the shareholders' meeting. (The chairman shall be elected from among the persons present at the shareholders meeting).

Under MTS OJSC's Charter, Paragraph 12.12.2, the Chairman of the meeting shall perform the following duties: preside over the meeting, control the order and the time-limit for the meeting, and sign the protocol of the meeting.

Second Issue: Establish Counting Board (determination of number of members of the Counting Board and election of Counting Board members).

The Counting Board is elected at general shareholders' meeting and is an independent working body of such meetings. The Counting Board is responsible for all matters related to such meetings, such as registration of participants of the meetings, counting of votes when agenda issues are voted, and issuance of protocols on voting results.

The Counting Board's powers are in force until the next MTS OJSC annual general shareholders' meeting.

This issue is divided into two parts: 

· determination of the number of members of the Counting Board; 

· election of Counting Board members.

In compliance with MTS OJSC's Charter the number of Counting Board and candidates were proposed by MTS OJSC's Board of Directors.

Information about such candidates is attached.

Procedure for resolutions to be approved: MTS OJSC shareholder shall choose one version of voting: IN FAVOUR or AGAINST or ABSTAINED.

Third Issue: Approval of MTS OJSC's Annual Performance Report, Balance Sheet, Profit & Loss Statements, and Distribution of Profits & Losses.

This subject shall be considered at every annual general shareholders meeting under the current legislation of the Russian Federation. The following statements shall be submitted to the annual general shareholders meeting for approval: 

· MTS OJSC Annual Performance Report; 

· MTS OJSC Balance Sheet for 2000 ; 

· MTS OJSC Profit & Loss Statement.

The documents mentioned above shall be accompanied by the Opinion of MTS OJSC's Auditing Commission and the Opinion of its Independent Auditor (ZAO Arthur Andersen).

A paragraph related to the payment of annual dividends on common registered shares in MTS OJSC was included into the resolution on the subject mentioned above. The amount of annual dividends on common registered shares in MTS OJSC is proposed to be determined in the sum corresponding to interim dividends paid by the Company in 2000 in conformity with MTS OJSC Board of Directors resolution dated 2 April, 2000 (Protocol № 2), i.e., RUR 0.24 per common registered share.

Payment of annual dividends shall be made, taking into account of interim dividends alraedy paid in monetary means, in the period ending December 31, 2001.

Procedure for resolutions to be approved: MTS OJSC shareholder shall choose one version of voting: IN FAVOUR or AGAINST or ABSTAINED.

Fourth Issue: Election of members of MTS OJSC's Board of Directors.

The election of MTS OJSC Board of Directors members is submitted for the consideration of the general shareholders meeting. Powers of new members of the Board of Directors shall be in force until the next MTS OJSC annual general shareholders meeting.

Under MTS OJSC's Charter, MTS OJSC's Board of Directors shall consist of seven persons.

Procedure for resolutions to be approved: Under MTS OJSC's Charter, the election of the members of the Board of Directors shall be carried out on the basis of cumulative voting. With cumulative voting, each voting share in the Company has a number of votes equal to the total number of members of the Board of Directors. A shareholder is entitled to give all its votes to one candidate or distribute these votes among several candidates. Candidates receiving the greatest number of votes shall be elected elected as members of the Board of Directors of the Company.

Information about the candidates for the Board of Directors is attached.

Fifth Issue: Determination of number of members of the Auditing Commission and election of Auditing Commission members.

The number of members of MTS OJSC's Auditing Commission and election of such members is submitted for the consideration of the general shareholders meeting. The Auditing Commission is a permanent independent body that controls MTS OJSC's financial and economic activity.

The Auditing Commission shall be elected at the annual general shareholders meeting and its powers shall be in force until the next annual general shareholders meeting.

This issue is divided into two parts: 

· determination of the number of members of the Auditing Commission; and 

· election of the Auditing Commission members.

Information about candidates for the Auditing Commission is attached.

Procedure for resolutions to be approved: MTS OJSC shareholder shall choose one version of voting: IN FAVOUR or AGAINST or ABSTAINED.

Sixth Issue: Approval of the Auditor

The approval of MTS OJSC's independent auditor for auditing MTS OJSC's financial and economic activity is submitted for the consideration of the general shareholders meeting.

An auditor is annually approved by the general shareholders meeting and acts until the next annual general shareholders meeting.

Under current legislation, annual statements of an open joint stock company shall be confirmed by an auditor that has no property interests in the company or the company's shareholders.

For some years, MTS OJSC (or MTS CJSC) has been audited by Arthur Andersen CJSC. Arthur Andersen is proposed to be approved by Annual General Shareholders Meeting as MTS OJSC's Auditor until the next Annual General Shareholders Meeting.

Procedure for resolutions to be approved: MTS OJSC shareholder shall choose one version of voting: IN FAVOUR or AGAINST or ABSTAINED.

Seventh Issue: Approval of the Russian newspaper in which to disclose information to MTS OJSC's shareholders.

The approval of the Russian newspaper in which to disclose information to MTS OJSC's shareholders is submitted for consideration of the general shareholders meeting. Under the current legislation, MTS OJSC shall annually publish certain information, including its Annual Performance Report, Balance Sheet, Profit & Loss Statement and other information, in mass media available for all shareholders.

At the present time only two newspapers, The Wall Street Journal and The Financial Times, are specified in MTS OJSC's Charter for such disclosure.

The Novy Vek 2000 Journal is proposed to the general shareholders meeting as the Russian newspaper in which to disclose information to shareholders.

Procedure for resolutions to be approved: MTS OJSC shareholder shall choose one version of voting: IN FAVOUR or AGAINST or ABSTAINED.
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